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IN D EPEN D EN T AU D ITO RS' REPO RT ON  TH E FIN AN CIAL STATEM ENT S 

Board M em bers of 
State Plum bing Board of Louisiana 
D epartm ent of Labor 
State of Loui siana 
N ew O rleans, Loui sian a 

W e have audited the accom panying basic finandal statem ents of the State Plum bing Board of Louisiana
, a 

component unit of the State of Louisiana, as of and for the year ended June 30, 2003, as listed in the Table of 
Contents. These basic fin ancial statem ents are the responsibility of State Plum bing Boar d of Loui siana 
m anagem ent. O ur responsibility is to express an opinion on th ese basic financial statem ents based on our  
audi t. 

W e conducted our  audit in accordance with auditing standards gen erally accepted in the United States of 
Am erica and the standards applicable to financial audits contained in GovernmentA uck?ing Standards

, issued by 
the Com ptroller G eneral of th e U nited States, and th e Louisiana GovernmentalA uc~t Guide. Those standards 
and the guide require that we plan an d perform  the audit to obtain reasonable assurance about whether th e 
basic financial statem ents ar e free of m aterial m isstatem ent. An audit in cludes exam ining

, on a test basis, 
evidence supporting th e am ounts an d disclosur es in th e basic fin an cial statem ents. An audit also includes 
assessin g th e accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
th e overall basic finan cial statem ent presentation. W e believe that our audit provides a reasonable basis for 
our  opinion. 

In our opini on, the basic 5nancial statem ents referred to above present fakly, in a// m ate~a/ respects, th e 

fin ancial position of the State Plumbing Board of Louisiana, as of June 30, 2003, and the results of its 
operations an d cash flows for th e year then ended, in confomaity with accoun ting principles generally 
accepted in th e United States of Am erica. 

The accom pan ying required supplem entary inform ation, which consists of th e M aua gem ent's Discussion and 
Analysis as listed in th e Table of Contents is not a required part of th e basic financial statem ents but is 
supplem entary in form ation required by th e G overnm ent Accoun ting Standards Board. Such in form ation has 

been subjected to the auditing procedures applied in the audit of the basic fin ancial statements, and, in our 
opinion is fairly stated in all m aterial respects in relation to th e basic fin ancial statem ents taken as a whole. 

In accordance with  Government A uditing Standards, we have also issued our report da ted August 4, 2003, on 
our  consideration of the State Plum bing Board of Loui siana's in tern al control over fin an cial reporting an d 
our tests of its com pliance with  certain provisions of laws, regulations, and contracts. That report is an 



integrA part of an audit pexfom aed in accordance with G overnm ent Auditing Standards an d should be read 

in conjunction wi th this report in considering the results of our audit. 

Our audit was perform ed for the purpose of forming an  opinion on th e financial statem ents that collectively 
com prise th e State Plum bing Board of Louisiana's basic financial statem en ts. The accom panying 
supplem entary in form arion, such as the D ivision of Administration Repotting packet, as listed in th e table of 
contents axe presented for purpose of additional an alysis an d are not a required part of th e basic fin ancial 

statements of the State Plum bing Board of Lomsiana. Such infommtion has been subjected to the auditing 
procedures applied in th e audit of the basic fin an cial statements an d, in our opinion, is fairly stated in all 
m ateri~ respects in rehtion to the basic fin ancial statem ents taken as a whole. 

Certified Public Accountant, APA C 
August 4, 2003 

Certified Public Accountant 



The Nlanagem ent's Discussion and Analysis of the State Plumbing Board of Louisiana's financial 
performance presents a narrative overview and analysis of the State Plum bing Board of Louisiana's 
financial activities for the year ended June 30, 2003. This docum ent focuses on the current year's 
activities, resulting changes, and currently known facts in comparison with the prior year's inform ation. 
Please read this document in conjunction with the additional information contained in the transmittal 
letter and the State Plum bing Board of Louisiana's financial statements. 

FINANCIAL HIGHLIG HTS 

The State Plum bing Board of Louisiana's assets exceeded its liabilities at the dose of fiscal 
year 2003 by $346,374 which represents a 15% decrease from last fiscal year. The net 
assets decreased by $61,073 (or 14.99%). 

The State Plumbing Board of Louisiana's revenue increased $1,933 (or .34%) and the net 
results from activities increased by $82,159 (or 15%). 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

The following graphic illustrates the m inim um requirements for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statem ent 34, Basic Financial Statem ents-- and Manaqement's Discussion and Analysis-- for State 
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These financial statem ents consist of two sections - Management's Discussion and Analysis, required 
supplementary information, (this section), and the basic financial statements (including the notes to the 
financial statements). 

Basic Financial Statem ents 

The basic financial statements present information for the State Plum bing Board of Louisiana as a 
whole, in a form at designed to m ake the statem ents easier for the reader to understand. The 



statements in this section include the Balance sheet; the Statement of Revenues, Expenses, and 
Changes in Fund Net Assets; and the Statement of Cash Flows. 

The Statem ent of Net Assets presents the current and long term portions of assets and liabilities 
separately. The difference betw een total assets and total liabilities is net assets and m ay provide a 
useful indicator of whether the financial position of the Sta te Plum bing Board of Louisiana is im pro ving 
or deteriorating 

The Statem ent of Revenues. Exce nses and Chanqes in Fund Net Assets presents information 
Louisiana's assets changed as a result of current year showing how State Plum bing Board of 

operations. Regardless of when ca sh is affected, all changes in net assets are re ported when the 
underlying transactions occur. As a result, there are transactions included that will not affect ca sh until 
future fisca l periods. 

The C ash F low Statement presents information showing how State Plumbing Board of Louisiana's 
cash changed as a result of current year operations. The cash flow statem ent is prepared using the 
direct method and includes the reconciliation of operating income(loss) to net ca sh provided(used) by 
operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS O F THE ENTITY 

Restricted net assets re present those assets that are not available for spending as a result of 
legislative re quirements, donor agreements, grant requirem ents. Conversely, unre stricted net assets 
are those that do not have any lim itations on what these am ounts m ay be used for. 

Net assets of State Plumbing Board of Louisiana decreased by $61,073, or 14.99%, from June 30, 
2002 to June 30, 2003. One of the major ca uses of this decrease include a higher percentage of 
increase in operating expenses as com pared to the lower percentage of increase in re venue. 
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The State Plumbing Board of Louisiana's total revenues increased by $1,933 or (.34%). The total cost 
of all programs and services increased by $84,092 or more than 15.5% 

CAPITAL ASSET AND DEBT ADM INISTRATIO N 

Capital Assets 

At the end of 2003, the State Plumbing Board of Louisiana had $12,170 invested in capital assets 
including equipment. (See Table below). 

This amount represents a net decrease (including additions and deductions) of $4,057 over last year 



 

Capital Assets at Year-end 
(Net of Depreciation, in thousands) 

Land $ $ 
Buildings and im provements 
Equipment 12,170 16,227 
Infrastructure 

There were no major additions this year 

Debt 

The State Plum bing Board of Louisiana had no bonds and/or notes outstanding at year-end 
com pared to sam e last year. 

The State Plumbing Board of Louisiana has no claims or judgments outstanding at year-end 
co m pare d with sam e last year. Other obligations include accrued vacation pay and sick leave. 

VARIATIO NS BETW EEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $23,053.86 over budget and expenditures ware $38,203.53 less than 
budget due in part to waiting for a ruling on position reassignments that will re sult in back pay which 
was budgeted for and rem ained unre solved at June 30, 2003. 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AN D RATES 

The Sta te Plum bing Board of Louisiana's elected and appointed officials considere d the following 
factors and indicators when setting next year's budget, rates, and fees. These factors and indicators 
include: 

~ Due to the increasing co st of opera ting since the last increase in the fee  schedule in 1990, had 
a Bill introduced into 2003 session of legistature, to modestly increase fee schedules for 
master plumbers, journeyma n plumbers, and reed gas installers. The bill was not passed. 

The Sta te Plum bing Board of Louisiana expects that next year's re sults will not im prove ba sed on the 
following : 

~ increase cost of operating; (including the 15.8% state co ntribution to the retirement system, 
and 75% state co ntribution to the group benefit program). 

~ upgra ding co m puters to handle the ever growing need for the intemet for state re porting. 
~ without the fee  schedule incre ase, we will have to re peatedly depend on our reserves to 

operate. 

6 



CONTACTING THE STATE PLUMBING BOARD OF LOUISIANA'S MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the State Plumbing Board of Louisiana's finances and to show 
the State Plum bing Board of Louisiana's accountability for the m oney it re ceives. If you have 
questions about this re port or need additional financial information, contact Don Traylor, Executive 
Dire ctor, 2714 Canal Stre et, Suite 512, New Orleans, Louisiana 70119. 



BA SIC FIN AN CIAL STATEM EN TS 

The basic financial statem ents include in tegrated sets of financial statem ents as required by the GASB. Th e 
sets of statem ents include: 

~ Proprietary Fund Financial Statem ents: 

-  Enterprise funds 

In addition, the notes to the fin ancial statem ents ate included to provide in formation th at is essential to a 
user's understanding of the basic financial statem ents. 



Current Assets 

Cash and cash equivalents 

Receivables 

Prepaid expenses 

Total Current Assets 

N oncurrent Assets 

Equipm ent 

Accmnulated depreciation 

Total noncurrent assets 

TOTAL ASSETS 

Current Liabilities 

Accounts payable 

PayroU deductions and accruals 

Deferred revenues 

Total Current Liabilities 

STATE PLUM BIN G BOARD OF LOUISIAN A 
D EPARTM EN T O F LABO R 

PRO PRIETAR Y FUND - ENT ERPRISE FUN D 
STATEM ENT  OF N ET ASSETS 

JUNE 30, 2003 

Compensated absences 

Total N oncurrent Liabilities 

TOTAL LIABILITIES 

Investm ent in capital assets 

Unrestricted 

TOTAL N ET AS SETS 

AS SETS 

LIABILITIES 

The accom panying notes are an in tegral part of this statem ent. 
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381,093.84 

4,407.87 

4,932.18 

390,433.89 

20~84.00 

(8,114.00) 
12,170.00 

5,678.04 

11,790.11 

20,050.00 

37,518.15 

18,712.04 

18,712.04 

56,230.19 

12,170.00 

334~03.70 



 

STATE PLUM BIN G BOARD O F LO UISIAN A 
D EPARTM EN T O F LABO R 

PRO PRIETARY FUN D  - EN TERPRI SE FUN D 
STATEM EN T O F REVEN U ES, EXPEN SES, AN D CH AN GES IN  FUND  N ET ASSETS 

YEAR ENDED JUNE 30, 2003 

OPERATIN G REVEN UES: 

Charges for services - 

Licenses 

Examination fees 

Enforcem ent actions 

Temporary permits 

Total O perating Revenues 

OPERA TIN G EXPENSES: 

Person al services - 

Comm issioners per diem 

Salaries 

Employee benefits 

Travel 

Operating services 

Supplies 

Professional services 

N on-capitalized outlays 

Depreciation expense 

Total Operat/ng Expenses 

Operating Income (Loss) 

NON OPERA TIN G REVEN UES: 

Interest earnings 

Other revenues 

Total N onoperating Revenues 

NET ASSETS AT JUNE 30, 2002 
NET ASSETS A T JUNE 30, 2003 

The accom panying notes are an integral part of this statem ent. 
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413,070.00 

85,967.50 

55,370.00 

6,350.00 

560,757.50 

7,575.00 

311,490.79 

62,429.62 

60,000.22 

77,540.85 

19,762.27 

80,352.72 

4,139.00 

4,057.00 

62~347.47 

(66,589.97) 

4,468.12 

1,048.24 

5,516.36 

(61,073.6l) 

407,447.31 



STATE PLUM BIN G BOARD OF LOUISIAN A 
DEPARTM ENT OF LABO R 

PROPRIETAR Y FUN D - ENT ERPRISE FUN D 
STATEM ENT OF CASH FLOW S 

FOR THE YEAR ENDED JUNE 30, 2003 

Cash flows from  operating activities 

Cash received from  custom ers 

Cash paym ents to suppliers for goods and services 

Cash paym ents to em ployees for services 

Net cash provided (used) by operating activities 

Cash flows from  non-capital financing activities 

Other revenues 

Net cash provided (used) by non-capital financing activities 

Cash flows from  capital and related finan cing 

Net cash provided (used) by capital and related financing activities 

Cash flow s from  investing activities 

Interest earned on Certificates of D eposit 

Net cash provided (used) by investin g activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year  

Cash and cash equivalents at the end of th e year 

Reconciliation of operating income (loss) to net cash provided (used) by operating activities: 

Operating income (loss) 

Adjustments to reconcile operating income (loss) to net cash 

Depreciation 

Changes in assets and liabilities: 

(Increase) decrease in accounts receivable 

(Increase) decrease in prepaym ents 

Increase (decrease) in accounts payable 

Increase (decrease) in accrued payroll and related benefits 

Increase (decrease) in compensated absences payable 

Increase (decrease) in deferred revenues 

Net cash provided (used) by operating activities 

The accompanying notes are an  integral part of this statem en t. 
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569,498.52 

238,282.60 

384,983.60 

1,048.24 

0.00 

4,468.12 

4,468,12 

(48,251.32) 

429,345.16 

$ 381,093.84 

$ (66,589.97) 

4,057.00 

(3,750.07) 

(855.20) 

5~13.o4 

(2,632.14) 

514.66 

10~75.00 



STATE PLU M BIN G BOARD OF LOU ISIAN A 
D EPARTM EN T O F LABO R 
STATE O F LO UISIAN A 

N OTES TO T H E FIN AN CIAL STATEM ENT S 

JUNE 30, 2003 

N OTE 1 - SU M M A RY O F SIGN IFICAN T ACCO UN TIN G POLICIES 

1.A. IN TRO D U CTIO N  

The State Plum bing Board of Louisiana was created by the Louisiana State Legislature under the provisions of 
Lo uisiana Revised Statute 37:1361-1380. The Board is under the control of the Departm ent of Labor an d a 
component unit of the State of Louisian~t and is an integral part of such reporting entity. The Board is composed 

of eight (8) members appointed by the Governor of Lo uisiana for a term of six years. Th e Board consists of one 
registered engineer, one plumbing inspector, three master plumbers, and three journeyman plumbers. Each 
appoin tment is m ade from a list of three nam es for each appoin tm ent submitted by th e following~ 

1. 

2. 

3. 

The registered engineer and the plumbing inspector by the president of the Lo uisiana State Board of 
H ealth; 
M aster plumbers by th e Louisiana Association of Plumbing, Heating an d Cooling Contractors of 
Loui siana or its successors; 
Journeymen plumbers by the Lo uisiana Pipe Trades Association or its successor. 

Th e Board elects from its m em bers a chairm an, a vice chairm an and a secretary-treasurcr for two year term s; th e 

election m be held within thirty days of july 1 in each odd-numbered year. Th e chairman shall vote only in a case 
of a tie. 

As authorized by Louisiana Revised Statute 37:1364, each m em ber of th e Board shall be reim bursed when actually 
in attendance at a board m eeting or when required to travel for th e official authorized business of the board, and 
such reim bur sement shall not exceed $75.00 per day plus actual expen ses. Mileage to and from the member's 
domicile to th e place of m eeting or when oth erwise required to travel for official auth orized business of th e board 
shall be reim bursed at th e rate set by th e Division of Adm inistration for state employees pursuant to L R.S. 

39:231. 

Th e Board is charged with th e responsibility of licensing and reguhfing an y person engaged  in the following 
trades or busin esses in th e State of Louisiana: 

plumbing installation or plumbing work of any character Gourneyman plumber) 
busin ess of a m aster plum ber 
apprentice plum ber 
installing piping used solely to tran sport ga ses for m edical purposes 

Th e Board's office is located in New Orleans, Lo uisian a, and employs 2 administrative personneL Th e Board's 
operations are funded en tirely through an nual self-generated reven ues. 

1.B. FIN AN CIAL REPO RTIN G ENTITY 

GASB Statem ent No. 14, "Th e Financial Reporting Entity," has defined the govern mental reporting entity to be 
the State of Louisiana. The State Plum bing Board of Louisiana is considered a componen t unit of the State of 
Louisiana because th e state exercises oversight responsibility in that the governor appoints the board members, 
and public service is rendered within th e state's boundaries. Th e accompanying basic finan cial statem ents presen t 
inform ation only as to the transactions of the State Plumbing Board of Louisian a, a componen t uni t of the State 

of Louisiana. 



STATE PLU M BIN G BOARD  OF LO U ISIAN A 
D EPARTM ENT O F LABOR 
STATE O F LOU ISIAN A 

N OTES TO TH E ,FIN AN CIAL STATEM EN T S 
JUNE 30, 20O3 

Annually the State of Louisiana issues a basic financial statem ent which includes the activity contained in th e 
accompanying financial statem ent. The basic financial statem ent is issued by th e Loui sian a Division of 
Administration-O ffice of Statewide Reporting an d Accounting Policy an d audited by the Louisiana Legislative 
Auditor. 

1.C. BASIS OF PRESEN TATION  

Proprietary Fund Financial Statem ents include a Statem ent of Net Assets, a Statemen t of Revenues, Expen ses and 

Changes in Fund Net Assets, and a Statement of Cash Flows for each major proprietary fund and non-major 
funds aggregated. 

Proprietary funds are accounted for using the "economic resources" m easurem ent focus and the accrual basis of 

accounting. Accordingly, all assets and liabilities (whether current or noncurrent) are included on the Statement of 
Net Assets. The Statement of Revenues, Expen ses and Changes in Fun d Net Assets presents increases (revenues) 
and decreases (expenses) in total net assets. Under the accrual basis of accounting, revenues are recognized in the 
period in which they are earned while expenses are recognized in the period in which the liability is incurred. 

Operating rev enues in the proprietary fu nds are th ose reven ues that are gen erated from the prim ary operations of 
th e fund. All oth er rev enues ar e rep orted as non-operating revenues. O perating expenses are th ose expenses that 
are essential to the primary operations of the fund. All oth er expenses are rep orted as non-operatin g exp enses. 

1.D . ASSET S, LIABILITIES AN D  N ET ASSET S 

For the purpose of the Statem ent of N et Assets, an d Statemen t of Cash Flows, cash and cash equivalents include 

all demand, savings accounts, and certificates of deposits of the Board with an original ma turity of 90 days or less. 

Investm ents ar e carried at fair value. Fair value is based on quoted market price. 

Receivables consist of all revenues earn ed at year-end and not yet received. M aterial receivables include accruals 
for licenses, perm its an d exam ination fees and in terest which are accru ed when earn ed. 

Prepalds reflect paym ents to vendors th at benefit fu ture rep orting periods and are also reported on th e 
consumption basis. 

Proprietary fund fixed assets are accounted for as capital assets. Capital assets pur chased or acquired with an  
original cost or donated value of $5,000 or more axe recorded at historical cost, or estimated historical cost. 
D onated fixed assets are recorded at th eir estimated fair value at th e date of donation. 

D epreciation of all exhaustible fixed assets is recorded as an  allocated expen se in the Statemen t of Rev en ues, 
Expenses, and Changes in Fund N et Assets, with accu mulated dep reciation reflected in th e Statemen t of N et 



STATE PLU M BIN G BOARD  O F LOU ISIAN A 
D EPARTM EN T O F LABO R 
STATE O F LOU ISIAN A 

N OTES TO TH E FIN AN CIAL STATEM ENT S 

JUNE 30, 2003 

Assets. D epreciation is provided ovcr the assets estLmated useful lives using the straight-line method of 
depreciation. The range of estim ated useful lives by type of asset is as follows: 

Autom obile 5 years 

Em ployees of th e Board earn and accum ulate vacation and sick leave at varying rates, dep ending upon th eir years 
of service. The am ount of vaca tion an d sick leave th at may be accum ulated by each em ployee is unlimited. Upon 
termination, employees or their heirs are compensated for up to 300 hours of unused vacation leave at th e 
employee's hourly rate of pay at th e tim e of termination. Upon retirem en t, un used vacation leave in excess of 300 
hours plus un used sick leave are used to compute retirem ent benefits. 

Th e liability for th ese compen sated absen ces is recorded as long-term debt in the proprietary fired statemen ts. 
The cur rent portion of rids debt can not be estimated an d accordingly, it is reported as a non~ t liability. 

Equity is classified as net assets an d may be displayed in three components: 

a. Investm en t in Capital Assets- Consists of capita] assets including restricted capital assets net of 
accum ulated depredation and reduced by the outstanding balances of an y bonds, m ortgages, notes, 
or oth er borrowings th at are attributable to th e acquisition, construction, or im provem en t of th ose 
assets. 

b. Restricted Net Assets - Consists of net assets with constraints placed on the use either by (1) 
external groups such as creditors, grantors, contributors, or laws or regulations of other 

governmen ts; or (2) law through constitutional provisions or enabling legislation. 

c. Utxrestxicted Net Assets - All other net assets th at do not meet the definition of "restricted" or 
"investm en t in capital assets. 

1.E . REVEN U E S AN D  EXPEN SES 

Operating Revenues and Expenses 

Operating revenues an d expen ses for proprietary funds are th ose that result from providing services an d 
produdng and delivering goods an d/or services. It also includes all revenue and expenses not related to capital 
an d related financin~ noncapital finantm~g~ or investing activities. 

N OTE 2. - STEW ARD SH IP, CO M PLIAN CE, AN D  ACCOUN TABILITY 

By its nature as a state agency, the Board is subject to various state hws and regulations. An analysis of the 
Boar d's compliance wi th significan t laws  and regulations and demonstration of its stewardship ove~ Board 
resources foUov~. 



STATE PLU M BIN G BOARD O F LO U ISIAN A 
D EPARTM EN T OF LABOR 
STAT E O F LO U ISIAN A 

N OT ES TO TH E FIN AN CIAL STATEM EN TS 

JUNE 30, 2003 

2.A. FUND ACCOUN TIN G REQUIREM ENTS 

The Board com plies wi th all state laws and regulations requiring the use of separate funds. The Board has no 
legally required separate funds . 

2.B. D EPO SITS AN D  IN VESTM EN T S LAW S AN D RE GULATION S 

Investm ents are limited by 1LS. 33:2955 and th e Board's investm ent policy 

NOTE 3. - DETM L N OTES ON  TRAN SACTION CLA SSES/ACCOUNTS 

Th e following notes present detail information to support the amounts reported in the basic financial statem ents 
for its various assets, liabilities, equity, revenues, and expenses. 

3.A. CASH  AN D IN VESTM ENT S 

Th e table presented below is designed to disclose the level of custody credit risk assum ed by the Board based 

upon how its dep osits were insured or secured with collateral at June 30, 2003. The categories of credit risk are 
defined as follows: 

Category I - Insured by FD IC or colhteralized with securities held by th e Board or by its agent in its nam e 

Category 2 - Uninsured but coUateralized wi th securities held by th e pledging fin ancial in stitution's trust 
departm ent or agent in th e Board's nam e 

Category 3 - Un/nsured and uncollateralized; or collateralized with securities held by th e pledging financial 
institution, or by its trust departm ent or agen t but not in th e Board's nam e; or coUateralized wi th no written or 

approved collateral agreem ent 

Type of Deposits 
D em an d dep osits 
Certificates of Deposit 

Total D ep osits 

Total 
Bank 
Balance 

$ 110,982 
305,555 

$ 416,537 

Custody Credit Risk Category 

$ 100,000 $ 

$ 100,0oo 

15 

2 3 

o 
o 

o 

$ 10,982 
305,555 

Total 
Catry ing 
Value 

$ 75,328 
305,555 

$ 316,53"/ $ 380,883 
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STATE O F LOU ISIAN A 

N OTES TO TH E FIN AN CIAL STATEM ENT S 

JUNE 30, 2003 

Recondliation to Statem ent of N et Assets: 

Petty cash 
Unrestricted cash 

Certificates of Deposit 

Total Cash 

$ 211 
75,328 

305,555 

$ 381,094 

Even though the pledged securities are considered unconateralized (Category 3) under the provisions of GASB 
Statem ent N o. 3, R.S. 39:1229 im poses a statutory requirem ent on th e custodial bank to adver tise an d sell the 
pledged securities within 10 days of being notified by the Board that the fiscal agent has failed to pay deposited 
funds upon dem and. 

3.B. ACCO U N TS RECEIVABLE 

Receivables detail at June 30, 2003, is as follows: 

Payroll Tax O verpaym ent 
N SF Checks 
Travel Reim bursem ent 
Employees 

Total receivable 

3.C. CAPITAL ASSET S 

Capital assets activity for the year ended June 30, 2003, was as follows 

Equipm en t 

Less accum uhted depredation 

Capital assets, net 

D epredation expense 

3.D . ACCO UN TS PAYAB LE 

Balance 
at 

June 30, 
2O02 

1,370 
2,192 
140 

705 

$ 4,407 

Balance 
at 

June 30, 
2003 

$ 20,284 $ $ 0 $ 20,284 

(4,057) (4,057) 0 (8,114) 

$ 16,227 $ (4,057) $ 0 

Payables are composed of payables to vendors (15%) and accrued salaries and benefits (31%) 

$ 12,170 
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3.E. D EFERRED RE VEN U E 

Deferred revenues associated with examination fees wl'fich are collected prior to test dates. The fees are 
considered earned upon the administration of th e test. 

3.F. LO N G-TERM  D EBT 

As of June 30, 2003, the long-term debt of the Board consists of the following: 

Accrued Compensated Absences: 

Current portion (not determinable) 
N oncurrent portion 

Total Long -Term  D ebt 

Cbanfes in Lon~-Term Debt 

0 
18,712 

Th e following is a summary of changes in long-term  debt for the year ended June 30, 2003: 

Type of D ebt 

Accrued Com pensated 
Absences 

Balance 

June 30, 
2002 Additions D eductions 

18,197 $ 14,237 

Balance 

June 30, 
2oo3 

18,712 

Total Long -Term  Debt $ 18
,197 $ 14,237 $ (13,722) $ 18,712 

N OTE 4. - OTH ER N OTES 

4.A. EM PLOYE E PEN SION  AN D  OTH ER BEN EFIT PLAN S 

Substantially all of the employees of the Board are mem bers of the Lo uisiana State Employees Retirem ent System 

("System"), a cost sharing, multiple-em ployer, defined benefit public employee retirem ent system  (PERS) 
controlled and administered by a separate board of trustees. 

All full tim e em ployees are eligible to participate in the Sys tem . Ben efits vest wi th ten years of service. At 
retirement age , employees are entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 36 
m onth average  salary multiplied by th eir years of credited service. 

Vested employees are entitled to a retirem ent benefit, payable monthly for life at (a) any age with thirty years of 
service, (b) age 55 with twenty-five years of service, and (c) at age sixty with ten years of service. In addition, 
vested employees have the option of reduced benefits at any age with tw en ty years of service. The System also 
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provides death and disability benefits. Benefits are established by state statute. The system issues an annum 
publicly available financial report that includes financial statem en ts an d required supplementary informafion for 
th e System . That report may be obtained by writing to th e Louisiana State Em ployees' Retirem ent System ; P. O . 

Box 44213; Baton Rouge, LA 70804 or by calling (800)256-3000. 

M em bers are required by state statu te to contribute at 7.5%  of gross salary. The Board is required to contribute at 

an actuarially determined rate as required by R.S. 11:102. Th e contribution rate for fiscal year ended June 30, 2003 
increased to 14.1% of annual covered payroll from the 13% in fiscal years ended June 30, 2002 and 2001 
respectively. The board contributions to the System for the year ending June 30, 2003, 2002 and 2001 are $29,642, 
$24,734, and $26,496 respectively, equal to the required contributions for that year. 

Substantially all Board employees become eligible for post employm en t health care, den tal, an d life insurance 
benefits if they reach normal retirem ent age while working for the Board. Th ese benefits for retirees and similar 
benefits for active em ployees are provided through the insurance company whose premiums are paid jointly by the 
em ployee and th e Board. The Board recognizes the cost of providing these ben efits as an expenditure when paid 

during the year. For the year ended June 30, 2003, the cost of providing those benefits for one retiree totaled 
$6,243. 

Certain employees of th e Board participate in the Louisiana D eferred Compen sation Plan adopted under the 
provisions of Intem al Revenue Code Section 457. Com plete disclosures relating to this statewide plan are 
available in th e fin ancial statem ents of th e State of Louisiana. 

4.B. ESTIM ATES 

Th e preparation of fin ancial statements in conformity with gen erally accepted accounting principles requires the 
Board's m an agem ent to make estim ates an d assum ptions that effect certain rep orted am ounts an d disclosures. 
Accordingly, actual results may differ from those estim ates. 

4.C. RISK M AN AGEM ENT  

The Board is exp osed to various risks of loss related to torts; th eft of, dam age to , and destruction of assets; errors 

and omissions, injuries to employees; employee health and life; and natural disasters. Th e Board manages these 
various risks of loss as follows: 

Type of Loss 

Torts, errors and om issions 

Injuries to employees 
(Workers' compen sation) 

Physical property loss an d 
natu ral disasters 

H ealth an d life 

M ethod M anaged 

Pur chased in surance with Lo uisiana O ffice of Risk 
M anagem ent public entity risk pool 

Risk Retained 

N one 

Participates in Lo uisian a O ffice of Ri sk M anagem ent public N one 
entity risk pool 

Purchased insurance with  Louisiana O ffice of Ri sk N one 
Ma nagem en t public en tity risk pool 

Participates in Louisian a Office of Group Benefits Plan  None 

18 
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M anagem ent believes such coverage is sufficient to preclude any significant uninsured losses to the Board. Settled 
claim s have not exceeded this insurance coverage in any of the past three fiscal years. 

The Board participates in the Louisiana State Office of Risk Management (public entity risk pool), which is 
responsible for negotiating, compromising and settling all claim s including all tort claims against the Board. 

4.D . CO M M ITM EN T S AN D  CONT IN GEN CIES 

Contingencies 

Litigation 

The State of Louisiana, D ivision of Administration, O ffice of Ri sk M anagem en t has not reported any cases pen ding, 

The Plumbing Board had the following leases in effect as of June 30, 2003: 

N ew Orleans office space at 2714 Canal Street, Suites 400 and 512. Th e lease calls for monthly lease paym ents 

of $1,239 thron gh January 31, 2006. 

Baton Rouge office space at 12497 Airline Highway. The lease calls for monthly lease paym ents of $2,838 
th rough O ctober 31, 2006. 

Future lease requiremen ts for year ending June, 30: 

2004 

2005 

2006 

2007 

TO TAL 

4.E. CO M PEN SATIO N  PAID TO  BOARD  M EM BERS 

48,923 

48,923 

42,726 

11,350 

The schedule of per diem paym ents to Board M em bers is presen ted in compliance with House Concurrent 
Resolution N o. 54 of the 1979 Session of th e Louisiana Legishture. As auth orized by Louisiana Revised 
Statute 32:772, each m ember of th e Board shall be reim bursed when  actually in attendance at a board m eeting 
or when  required to travel for the official auth orized business of the board, an d such reimbursem ent shall not 

exceed $75.00 per day 
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James Finley 
Johnny Gypin 
JackHicks 
Rick Lanier 

JamesOsbome, Jr 
~ n~ n Raim ~ 
Robert Rolston 

Robert Jaeger, II 
Total 

N o. of D ays Am ount 

22 
4 
10 
10 
7 
3 
40 

4 

$ 1,650 
300 
750 
750 
525 
225 

3,000 
300 

$ 7,500 



OTH ER REPORTS REQUIRE D BY 

G O VERNM EN T A UDITIN G STA N D ARD S 

The following pages contain a report on compliance with laws and regul ations and on internal control over 
financial repoltmg as required by Government A uditing Standards, issued by the Com ptroller G eneral of th e 
United States. This report is based solely on the audit of the finan cial statem ents and indudes

, where 
appropriate, an y reportable conditions and/or material misstatements in internM control or compliance 
m atters that would be m aterial to th e presented financial statem ents. 
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L E R O Y  J . C H U S T Z A~D B E Y E R LY .A . E [YA I~  
P. O . Box 158 

Denham  Springs, LA 70727-0158 
225/667-2700 

Fax: 225/667-3553 

7426 President D r. 
Baton Rouge, LA 70817 

223/752-5147 
Fax: 225/752-5147 

IN D E PEN D EN T AU D ITO R'S REPO RT O N  CO M PLIAN CE AN D 
O N  IN TERN AL CO N TRO L O VE R FIN AN CIAL REPO RTIN G 

BASED  O N  AN  AU D IT O F TH E BASIC FIN AN CIAL STATE M EN TS 

PERFO RM ED IN  ACCO RD AN CE W ITH  G O VERNM EN T A UDITIN G 
STAN DARD S 

Board M em bers of 
State Plum bing Board of Louisiana 
D epartm ent of Labor 
State of Louisiana 
N ew  O rleans, Louisiana 

W e have audited the basic financial statem ents of th e State Plumbing Board of Louisiana, a component unit 
of the State of Louisiana, as of and for the year ended June 30, 2003, an d ha ve issued our report thereon 
dated August 4, 2003. W e conducted our audit in accordance with  auditing standards generally accepted m  
the United States of Am erica and th e standards applicable to financial audits contained in GovemmentA udi'~'ng 
Standards, issued by th e Com ptroller G eneral of the Uni ted States, and the Louisiana Governmental A udit Guide. 

Compliance 

A s part of obtaining reasonable assur ance about wheth er th e State Plum bin g Board of Louisiana's basic 
financial statem ents ate free of m aterial misstatem ent, we perform ed tests of its compliance with  certain 
provisions of law s, regulations, an d contracts, noncompliance with  which could have a direct an d m aterial 
effect on the determ ination of fin ancial statem ent am ounts. H owever, providing an opinion on com pliance 

wi th those provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. 
The results of our tests di sclosed one instance of noncom pliance that is required to be reported under 
Government A uditing Standards an d th e Louisiana Governmental A udit Guide see fin ding num ber 2003-1 on th e 
schedul e of fin dings. 

Internal Control Over Financial Reporting 

In planning and perform ing our audit, we considered th e State Plum bin g Board of Louisiana's in tern al 
control over fin an cial reporting to determ ine our  auditing procedur es for th e purpose of expressing our  
opini on on th e basic financial statem ents and not to provide assur ance on th e in tern al control over fin ancial 
repotting. O ur consideration of th e in ternal control over fin an cial repotting would not necessarily disclose 
all m atters in th e in tern al control over financial reporting that might be m aterial weaknesses. A ma terial 
w eakness is a condi tion in  which th e design or operation of one or m ore of th e in ternal control com ponents 
does not reduce to a relatively low level th e risk that misstatem ents in  am ounts that would be ma terial in 
relation to th e basic fin an cial statem ents being audited ma y occur  and not be detected wi thin a tim ely period 



by em ployees in the norm al course of perfonuing thek assigned functions. W e noted no m atters involving 
the intern al control over financial reporting and its operation th at we consider to be mate.~ial we~ nesses. 

This report is in tended for th e in form ation and use of th e State Plum bing Board of Louisiana an d its 
m anagem ent, th e Louisiana Legislative Auditor, the State of Lo uisiana an d is not in tended to be, and should 
not be used by anyone oth er th an th ese specified parties. 

Certified Public A ccountant, APAC 
August 4, 2003 

Certified Public Accountant 



STATE PLU M BIN G BO ARD  O F LO U ISIAN A 
SCH ED ULE O F FIN D IN GS 

YEAR ENDED JUN E 30, 2003 

A. SUM M ARY O F AU D IT RESULTS 

The auditors' report expresses an unqualified opinion on the basic financial 
statem ents of State Plum bing Board of Louisiana. 

N o reportable conditions w ere di sclosed during th e audi t of the basic financial 
sta tem ents. 

O ne instance of noncom pfiance w as disclosed during th e audi t of th e basic financial 
statem ents . 

There w ere no federal aw ards received by State Plum bing Board of Louisiana. 

B . FIN D IN G S--FIN AN CIAL STATEM EN T S AU D IT 

Com plian ce 

2003-1 Reim bursem ent for Travel in Excess of Allowable 

Criteria - 

State Agencies ate requited to adhere to the provisions of Policy and Procedur e 

Mem orandum (PPM) 49 issued by the Office of the Governor, Division of Administration. 

Condition - 

A m ember of th e Plmnbing Board and the Executive Director attended a conference in Fort 
W orth, Texas. Travd guidelines allow a maximum of $170.00 per round trip ticket from New 
Orleans to Fort W orth. The Board reimbursed a total of $480.00 for two travders. 

Effect - 

The Board reimbursed travel by and excess of $140.00 

Cause - 

Th e Board was not aware th at PPM  49 was applicable to Board M em ber travel. 

Recom m en dation - 

Th e Executive D irector of th e Plum bing Board does not fully agree with  this finding an d we 
th erefore suggest that the Plum bing Board seek an  Attorn ey G eneral's Opinion m  clar ify th e 
applicability of PPM  49 to the State Plum bing Board. 

See M anagem ent's Corrective Action Plan 
24 



JAMES C. FINLEY 
NEW O~LE~ $ 

JOHNNY GYPIN 
ALEXANDKIA 

JACK E. HICKS 
SULPtmR 

ROBERT JAEGER, I1 
COVINGTON 

August19,2003 

Legislative Auditor 
State of Louisiana 

The State Plumbing Board of Louisiana respectfully subm its the following corrective action 
plan for the year ended June 30, 2003 

Name and address of independent public accounting firms 

Leroy J. Chustz, CPA, APC and 
P.O. Box 158 

~ l~  BIE~,~NU Denham Springs
, LA 70727-0158 MBTA]I~E 

Beverly A. Ryall, CPA 
7426 President Dr. 

J~,~ss R. Osao~~~, JR. Audit Period: July 1, 2002 to June 30, 2003 
AL~A~ A "MANAGEMENTS CORRECTIVE ACTION PLAN" 

LINDEN ~ MER 
COVINGTON 

ROBERT ROLSTON 
JEFFERSON 

The finding from the June 30, 2003, Schedule of Findings is discussed below. The finding is 
num bered co nsistently with the num ber assigned in the schedule. 

Section A of the schedule, Summary of Audit Results, does not include findings and is not 
addre ssed. 

]DON TRAYLOR 
EXECU11VE DIRECTOR B. FINDING-FINANCIAL STATEMENTS AUDIT 

2003-I Reim bursement for Travel in Excess of  Aflowable 

The Board's interpretation of LA R.S. 1364 was that the Board 
Mem bers would be reimbursed actual t ravel expenses, and auto m ileage 
was to be re imbursed at the rate set by Division of  Administration's PPM-49. 
The Executive Director discussed  this matter with the Board at a meeting 
held August 7, 2003. The Bo ard instructed  their attorney to seek an 
Attomey Genera l's Opinion. 

The Bo ard intends to com ply with the opinion of the Attorney 
General as it applys to the members once th is matter has been 
clarified. 

If the Legislative Auditor has questions regarding this plan, please call Don Traylor 
Executive Director at (504) 826-2382. 

Don Tra ylor 
Executive Dire ctor 

~.~ r~,~.= orm~ 2714 CANAL b~rRl~ff , 81rff E 512, NI~'W  ORLF.,~ S, LOOISL~,MA 70119 
PHONE: (504) 826-2382 FAX: (504) 826-2175 



STATE PLU M BIN G BO ARD  O F LO U ISIAN A 
RE SO LU T IO N  PRIO R YEAR FIN D IN G S 

YE AR ENDED JUNE 30, 2003 

2002-1 AN N U AL FIN AN CIAL REPO RT 

The Board failed to subm it an annual fi~ tteial report and 

M an agement's Discussion and Analysis for the year ending June 30, 
2002. 

Current Year Status - The Board subm itted th e required docum ents for 

the year ended Jun e 30, 2003. 



SUPPLEM EN TAL IN FORM ATION REQUIRED BY 

STATE O F LO U ISIAN A 
D IVISIO N  O F AD M IN ISTRATIO N  

O FFICE O F STATEW ID E RE PO RTIN G AN D  ACCO U N TIN G PO LICY 

The following pages contain a report on the Board's Annual Financial Report prepared in  accordance with 
th e requirem ents of th e Louisiana D ivision of Adm inistration, O ffice of Statewi de Reporting and Accounting 
Policy. 



STATE PLUM BING BOARD OF LOUISIANA 
DEPARTMENT OF LABOR 
STATE OF LOUISIANA 

Annual Financial Statem ents 
June 30, 2003 

Balance Sheet 

Sta tement of Revenues, Expenses, and Changes in Fund Net Assets 

Statem ent of Activities 

Statement of Cash Flows 

Notes to the Financial Sta tements 
A. 
B. 
C. 
D. 
E. 
F. 
G . 
H. 
I. 
J. 
K. 
L. 
M . 
N. 
O . 
P. 
Q . 
R. 
S. 
T. 
U. 
V. 
W  
X. 
Y. 
Z. 

AA. 

Sum mary of Significant Accounting Policies 
Budgeta ry Accounting 
Deposits with Financial Institutions and Investments 
Capital Assets 
Inventories 
Ree tdcted As sets 
Leave 
Retirement System 
Post Retire ment Health Care  and Life Insurance Benefits 
Leases 
Long-Term Liabilities 
Litigation 
Related Party Transactions 
Accounting Changes 
In-Kind Contributions 
Defeased Issues 
Coopera tive Endeavors 

Violations of Finance -Related Legal or Contra ctual Provisions 
Short-Term  Debt 
Disaggre gation of Rece ivable Balances 
Disaggre gation of Payable Balance s 
Subsequent Events 
Segment Inform ation 
Due to/Due from and Tra nsfers 
Liabilities Payable from Restricted As sets 
Prior-Year Resta tement of Net Assets 

Schedules 
1 Schedule of Per Diem Paid Board Mem bers 
2 Schedule of State Funding 
3 Schedules of Long-Term  Debt 
4 Sch edules of Long-Term  Debt Amortization 

A 

B 

C 

D 



STATE OF LOUISIANA 
STATE PLUM BING BOARD O F LO UISIANA 
BALANCE SHEET 
AS OF JUNE 30, 2003 

ASSETS 
CURRENT ASSETS: 

Cash and cash eouivalents (Note C1~ 
Investments ('Note C2~ 
Receivables/net of a~owanes  for doubtful accouots}/Note U) 
Due from other funds (Note 
Due from federal aovernment 
Inv~"ltodes 
Prepayments 
Notes receivable 
Other current assets 

Total current assets 
NONCURRENT ASSETS: 

Restricted assets (Note F3: 
Cash 
Investments 
Receivables 

Notes  receivable 
Caoital assets (net of des redation~(Note D~ 
Land 
BuildirKis and imBovements 
Machinew and eouloment 
Infrastructure 
Consim~ on in oroaress 

Other noncurrent assets 
T~  noncument assets 

Total assets 
LIABILITIES 
CURRENT  LIABILITIES: 

Accounts oavable and accruals (Note V~ 
Due to other funds ~Note Y~ 
Due to federal oovem ment 
Deferred revenues 
Amounts held in ces thdv for othem 
Other current liabilities 
Culrent ooltion of Ione~tann liabilities: 
Contracts oavable 
Reimbursement contracts oavable 
Comoees ated absences es vable (Note IQ 
Caottal lease obliootions- (Note J'~ 
Notes oavable 
Uabilltles oavable from restricted assets (Note Z~ 
Bonds payable 
Other Ioml-tarm liabilities 
Total current liabilities 

NON-CURRENT LIABILITIES: 
Contracts oavable 
Reim~  co ntracts oavable 
Com~Jnes ted  absences ~ Nable (Note K~ 
Caoital lease obligations (Note J% 
Notes  es vabte 
(.iabllitle$ oavab(e from resthctsd =~sseLs (Note L7 
Bo nd s oavable 
Other |ona-tenn liabilities  
Total Iono-temt liabilities 

Total Eabllities 

NET ASSETS 
In~ ed in cabltal assets. Pet of mlatad debt 
Res tricted for:. 
Caoital oroiects 
Debt es ~ co  
Unenmlovment comes es aties  
Other s~-=cific =~ooses 

Unrestricted 
Total net assets 

Total liabilities and net assets 

The accom panying notes are an Integral part of this flnandal statement. 
Statement A 

A ~Ip.R 

R RTR 

R 71~) 

1~,712 
RR ~ n 

334.204 
N74 



STATE OF LO UISIANA 
STATE PLUM BING BOARD OF LOUISIANA 
STATEMENT O F REVENUES, EXPENSES, AN D CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2003 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
Licenses, pe rmits, and fees 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total ope rating expenses  

State appro priations 
Intergovemmental revenues (expenses ) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
Interest expe nse 
Other 
Total non-ope rating revenues(expenses ) 

Capital contributions 
Tra nsfers in 
Tra nsfers out 

Total net assets - beginning as restated 

Total net asse ts - ending 

The accompanying notes are an integral pa rt of this flnandal statement. 

560.758 

~ 0.7~  

4.057 

627.347 

66.590 

$ 

4_46~ 
04~ 

5.516 

61.0~  

61.074 

~ 7.~ 7 



STATE OF LOUISIANA 
ST ATE PLUM BING BOARD OF LOUISIANA 
DEPARTM ENT O F LABO R 
STATEM ENT  OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2003 

Charges for 

Services 

Component Unit: 

Comoonent Unit X $ 627,347 $ 561,806 $ 

Operating 

Grants and 

Capital 

Grants and 

General revenues: 

Taxes 

State apl0m priations 

Grants and contributions not restricted to specific programs 

Interest 

Miscellaneous 

Special items 

Transfers 

Tota l .qeneral revenues, special items, and tra nsfers 

Chan.qe in net assets 

Net assets - beginning 

Net assets - endinQ 

Revenue and 

Changes in 

Net Assets 

4.468 

4,468 

(61,073) 
407,447 

$ 346,374 



STATE PLUM BING BOARD OF LOUISIANA 
DEPAR TM ENT OF LABOR 
STATEMENT O F CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2003 

Cash flow s from operating activities 
Cash received from customers $ 
Cash payme nts to suppliers for goods and services 
Cash payme nts to employees for services 
Payments in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expa nses) 

Net cash provided(used) by opa rstin.q activities 

Cash flows from non-capital financing activities 
Sta te appropriations 
Proce eds from sale of bonds 
Principa l paid on bo nds 
Interest paid on bond maturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Operating gra nts received 
Other 
Tra nsfers In 
Tra nsfers Out 

Net cash provided(used) by non-capital 
financing activities 

Cash flows  from capita l and related financing activities 
Proce eds from sale of bo nds 
Principal paid on bonds 
Interest pa id on bond maturities 
Proceeds from issuance of notes payable 
Principal paid on notes  payable 
Interest paid on notes payable 

Pro ceeds from sale of capital assets 
Capita l contributions 
Other 

Net ca sh provided(used) by capital and 
related financing activities  

Cash flows  from  inves ting activities 
Purchases of investm ent securities 
Proceeds from sale of investment securities 
Interest and dividends earn ed on investm ent securities 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and ca sh eouivalents at end of year 

~ A ~A~ 
~Ra OR~ 

NaR 

A ARR 

The accom panying notes are an integral part of this statem ent. 

R.'~ 7R7 

t (M[R 

,4 ARR 



STATE O F LO UISIANA 
STATE  PLUM BING BOARD OF LOUISIANA 
DEPARTMENT O F LABOR 
STATE M ENT OF CASH FLOW S 
FO R THE YEAR ENDED JUNE 30, 2003 

Reconciliation of operating income(loss) to net cash pro vided(used) by operatinq activities: 

ODeratina income(loss) 
Adiustments to reconcile oDeratina income(Ioss~ to net cash 

Provision for uncollectible accounts 
Chanoes in assets and liabilities: 
(Increase~decrease in accounts receivable, net 
(Increase)decrease in due from other funds 
(Increase)decrease in oreoavments 
(Increase )decrease in inventories 
(Increase )dec rease in oth er asse ts 
Increase(dec rease~ in accounts oavable and accruals 
Increase(decrease~ in accrued ca vroll and related benefits 
Increase(decrease) in comoensated absence s Davable 
Increase(decrease) in due to other funds 
Increase (dec rease ) in deferred  revenues 
Increase(decrease ) in other liabilities 

Net ca sh orovided(used) by ogeratino activities 

Schedule of noncash investing, capital, and financing activities: 

Purchases of equipment on account 

Asse t trade-ins 

Other (specify) 

The accompanying notes are an integral part of this statement. 



STATE PLUMBING BOARD OF LOUISIANA 
DEPAR TMENT OF LABOR 
STATE OF LOUISIANA 

NOTES TO THE FINANCIAL STATEM ENTS 
JUNE 30, 2003 

The State Plumbing Board of Louisiana was created by the Louisiana State Legislature under the provisions of 
Louisiana Revised Statute 37:1361-1380. The Board is under the contro l of th e Departm ent of Labor and a 
component unit of the State of Louisiana and is an integral part of such re porting entity. The Board, which is 
composed of eight (8) m embers appointed b y t he Governor o f Louisiana f or a term o f s ix y ears. T he Board 
co nsists of one registered engineer, one plumbing inspector, three master plumbe rs and three journeyman 
plumbers . Each appointment is m ade from a list of three  names for each appointm ent subm itted  bythe following: 

1. The re gistered enginee r and the plumbing inspector by th e president of the Louisiana State 
Board of Health ; 

2, Master plum bers by the Louisiana Association of Plum bing, Heating and Cooling Contractors of 
Louisiana or its successors ; 

3. Journeym en plumbers by the Louisiana Pipe Trades  Association or its successor. 

The Board elects from its m em bers a chairman, a vice-chairm an and a secreta ry-treasurer for two year term s; 
the election to be held wi thin thirty days of July 1 in each odd-num bere d year. The chairm an shall vote only in a 
case of a tie. 

AS  author'~ed by Louisiana Revised Statute 37:1364, each mem ber of  th e Board shall be  reimbursed  wh en 
actually in attendance  at a board meeting or when required  to tra vel for th e official authorized business of th e 
board, and such re imbursement shall not exceed $75.00 per day plus actual expenses. Mileage to and from the 
mem ber's dom icile to the place of meeting or wh en otherwise re quired to travel for official authorized business of 
the bea rd shall be re im bursed  at the rate set by the Division of Administration for state employe es pursuant to 
L.R.S. 39:231. 

The Board is charged  with t he responsibility o f licensing and r egulaUng any person e ngaged i n t he foliawing 
trades or businesses in the State of Louisiana: 

~ Plumbing installation of plumbing work of any character (journeyman plumber) 
~ Business of a master plum ber 
= Apprentice plum ber 
~ Installing piping used  solely to transport gases for medical purposes 

The Board's off.me is located in New Orleans, Louisiana, and employs  2 administrative personnel. The Boa rd's 
operations are funded entirely th ro ugh annual self-generated revenues. 

A. SUMMARY OF SIGNIFICANT ACCOUNT ING POLICIES 

1. BASIS O F ACCOUNTING 

in April of 1984, the Financial Accounting Foundation established the Governmental Accounting 
Standards Board (GAS B) to promulgate generally accepted  accounting principles and reporting standards 
with respect to activities and transactions of state and local govern m ental entities. The GASB has issued 
a Codification of Governmental Accounting and Financial Reporting Standards (GASB Codit'=cation). This 
codification and subsequent GASB pro nouncem ents are re co gnized  as genera lly accepted accounting 
principles for state and local govem m ents. The accom panying financial statements have bea n prepared 
in accordance with such principles. 

The accompanying financial statements of State Plumbing Boa rd of Louisiana present information only as 
to the transactions of the programs of th e State Plum bing Board of Louisiana as authorized by Louisiana 
statutes  and administrative regulations. 



Basis of accounting refers to when revenues and expenses are recognized and re ported in the financial 
statements. Basis of accounting relates to the timing of the measurements m ade, regardless of the 

The accounts of th e State Plum bing Board of Louisiana ere maintained in accordance with appl~ ble 
statutory provisions and the regulations of the Division of Administration - Office  of Statewide Reporting 
and Accounting Policy as fellows: 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues  are recognized 
in the accounting period in which they are earned and become measurable. 

Expenses are recognized on the acc rual basis; therefore, expenses, including salaries, are recognized 
in the period incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

Th e appropriations m ade for the operations of the various program s of the State Plumbing Board of 
Louisiana are annual lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency is prohibited by statute from over expending the categories es tablished in the budget. 
3. Budget revisions are granted by the Joint Legislative Budget Committee, a co m mittee of the 

Louisiana Leg islature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

4. The budgetary  information included  in the financial statements include the original appropriation plus 
subsequent am endments as follows: 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AN D INVESTMENTS 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

665.55 

0 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the State Plumbing Board of Louisiana may deposit 
funds wi th in a fiscal agent bank selected and designated by the Interim Emergency  Board. Further, the 
may invest in time ce rtificates of deposit of state banks organized under the laws of Louisiana, national 
banks having their pdncipal office in the state of Louisiana, in savings accounts or shares  of savings and 
loan associations and sa vings banks and in share accounts and share certificate accounts of federally or 
state chartered credit unions. 



For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated  at cost, wh ich approximates market. Under state law Ihese deposits 
m ust be secured  by federal deposit insura nce or the pledge of securities owned  by the fiscal agent bank. 
The market value of the pled ged securities plus the fed eral deposit insura nce must at all times equal the 
amount on deposit with th e fiscal agent. These pled ged  securities are  held in th e name of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasure r. The deposits at W hitney National Bank, were secured as follows: 

Deposits in bank accounts per balance sheet 

Bank balances: 
1. Insured or collateralized with securities held 

by the entity or its agency in thn nnti~  nnmn 
2. Coilateralized with securities held by the 

pledging institution's trust department or 
agent in fht= ~=nti~  n:~mn 

3. Uncollateralized, including  any securities 
held for th e entity 

Certificates 
nf r3~nn~it 

0 

0 

0 

$ 110,982, $ 305555 $ 0 

Iotal 

$ 3801883 

0 

NOTE: Th e "Total Bank Balances" will not necessarily equal the "Depo s/ts in Bank Account per Balance  Sheet" 

1. 
2. 

The following is a breakdown  by banking institution, progra m , account number, and amount of the 
balances shown  above: 

$ 75v328 
305n555 

W ere uncollateralized securities fitting the description in (3) above during the year significantly greater 
than at June 30, 2003 (last day of your fisca l year)? if yes, attach a statement listing the amount(s) and 
a reason for this occurrence. 

Cash in State Treasury and petty ca sh are not required to be reported  in the note disclosure. However, 
to aid in reconciling amounts re ported on the balance sheet to amounts re ported  this note, list below any 
ca sh in treasury and petty ca sh that are included on the balance  sheet. 

Cash in State Treasury $ 
Petty ca sh $ 211 



Upon im plementation of GASB Statement 31, reported amount and fair value will often be the same 
num ber. 

The State Plum bing Board of Louisiana does not m ainta in investm ent accounts as of June 30, 2003 

Inves tments can be classified acc ording to the level of risk to the entity. Using the following categories, list 
each type of investm ent disclosing the ca rrying amount, market value, and applica ble ca tegory of risk. 

Category 1 - Insured or registered  in the entity's name, or securities held by the entity or its agent in the 
entity's nam e. 

Categ ory 2 - Uninsured and unregistered with securities held by the counterparb/s trust department or 
agent in the entity's name. 

Category 3 - Unsec ured  and unregistere d with securities held by the counterparty, or by its trust 
department or agent 

of Risk 

Repurchase agreements 
U.S. Govern ment securities 
Com mon & preferred stock 
Commemial paper 

Co rporate bonds 

Other: (identify) 

0 

2_  _3 

Certain types of Inves tments cannot be categorized: (list separately) 

0 

3 

0 5 

e, Investm ents in pools managed  by other governm ents or m utual funds 

Reported Fair 
Amount Value 

0 5 0 

0 5 0 



b. Securities underlying reverse repurchase agreements 

c. Unre alized investment losses 

Commitments as of June 30, 2003 (fiscal close), to resell securities under 
repurchase agreem ents: 
1. Carrying amount and market value at June 30 of securities to be re sold 

2. Description of the terms of the agreement 

e. Inves tm ent types owned during the year but not owned as of June 30 

f. Losses during the year due to default by counterparties to deposit or inves tment transactions 

g. Am ounts recovered  fi'om prior-period losses which are not shown  separately on the balance sheet 

h. Source of legal or contractual authorization for use of reverse repurchase agre ements 

Significant violations of legal or contractual provisions for re verse re purch ase agreements that 

Cred it risk related to the re verse re purchase agreements outstanding at ye ar end, that is, the 
aggre gate am ount of reverse re purchase agre ement obligations including accrued interest 
compared to aggre gate market value of the securities underlying those agreements including 
interest 

k. Commitments on June 30, 2003 ~fiscal close), to repurch ase securities under yield maintenance  

m  

Market value on June 30, 2003 (fiscal close), of the securities to be  repurchased 

o. Am ounts re covere d from prior-period losses wh ich are not separately shown on the operating 

p. Methods and significa nt assumptions used to estim ate fair value of investments, if fair value is not 



q. Basis for determ ining which investm ents, if any, are re ported at amortized cost 

r. For investments in extern al investment pools that are not SEC-registered, a brief description of any 

s. W hether the fair value of your investment in the extern al investment pool is th e sam e as lhe value of 
the pool shares 

t. Any involuntary participation in an extern al investm ent poo l 

W hether you are unable to obtain inform ation from a pool sponsor to determ ine the fair value of your 
investment in the poo l, m ethods used and significant assum ptions made in determ ining that fa ir 
value and the reasons for having had to make such an estimate 

v. An y income from investm ents associated with one fund that is assigned to another fund 

D. CAPITAL ASSETS - INCLUDING CAPITAL  LEASES ASSET S 



The fixed assets used in the Special Purpose Govemment Engaged only in Business-Type Activities are 
included 0 n t he balance sheet 0 f the entity and are capitalized at cost. Depreciation of all exhaustible 
fixed  assets used by the entity are charged  as an expense against operations. Accumulated depreciation 
is reported on the balance sheet. Depreciation for financial reporting purp oses is co mputed by the 
straight-line method over the useful lives of the assets. 

Capital assets not being depreciated 
Land 
Non-depredable lend improvements 
Ca pitalized collections 
Construction in progress 

Total capital assets not being 
depredated 

Yes r ended June 30. 2003 

Balance 
6/30/2002 

Other capita l assets 
Furniture, fixtures, end equipment 20,284 - 

Less accumulated depredation (4~057) (4,05~  
Total furniture, fixtures, and equipment 16 227 (4v0571 

Buildings and improvements 
Less accumulated depreciation 
Total buildings and improvements 

Depredable land improvements 
Less accumulated depredation 
Total depredabta tand improvements 

Infrastructure 

Less accumulated depmdalJon 
Total infrastructure 

Total other ca pital assets 

Capital Asset Summary: 
Capital assets not being depreciated 
O~er ca pita l assets, at cost 

Total cost of ca pital assets 
Less accumulated depredaUon 

20 284 
20,284 

* Should be used only for those completed projects coming ou t of 
with transfers reported elsewhere in this packet. 

Ba lance 
6/30/2003 

20,284 

(6,114) 
12 170 

-  20~284 
-  20,284 
-  (8,114) 

Frior 

period 

Adjustment 

Adjusted 
Balance 

6/30/2003 

-  20,284 
-  (8,114) 

The unit's inventodes are valued  at cost (method of valuation). These are perpetual inventories and are 
expensed when used. NOTE: DO NOT INCLUDE POSTAGE. THIS IS SHOW N AS A PREPAYMENT. 

Restricted  assets in the State Plumbing Board of Louisiana at June 30, 2003, reflected  at $12,170 in the 
non-current assets section on Statement A, co nsist of $381,094 in ca sh with fiscal agent, $4408 in 
receivables, and $305,555 investment in Certifica tes of Depos its (identify the type investments held.) 



1. COM PENSATED ABSENCES 

The State Plumbing Board of Louisiana has the following policy on annual and sick leave: 

Em ployees of th e Board earn and accumulate annual and sick leave at various rates depending on their 
years of service. The am ount of annual and sick lea ve that may be accumulated by each employee is 
unlim ited. Upon term ination, em ployees or their heirs are compensated for up to 300 hours of unused 
annual leave at the employee's hourly rate of pay at the time of termination. Upon retire ment, unused 
annual leave in excess of 300 hours plus unused  sick leave is used to com pute retirement benerds. 

The co st of leave privileges, co mputed in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise 
funds when the leave is earn ed . The co st of leave privileges applicable to general govern ment operations 
not requiring current resource s is reco rded  in long-term  obligations. 

2. COM PENSATORY LEAVE 

Employees who are considered having non-exempt sta tus according to the guidelines co ntained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon terminafion or transfer, 
an em ployee will be paid for any time and one-half co m pensatory leave earn ed and may or may not be 
paid for any straight hour-for-hour co mpensatory leave earn ed. Compensation paid will be based  on the 
em ployees' houdy rate of pay at termination or transfer. The liability for accrued payable co mpensatory 
leave at June 30, 2003 co mputed in accord ance  with the Codification of Governmental Acc ounting and 
Financial Reporting Standards, Section C60.105 is estimated to be $18,712. The leave payable (is) (is 
not) reco rded in the acc ompanying financial statements. 

Substa ntially all of the em ploye es of the Board are m em bers of the Louisiana State Em ployee's Retire ment 
System , a co st sharing m uitipts-employe r, defined  benefit pension plan. The System is a statewide public 
employee retirement system (PERS) for the benefit of state employe es, wh ich is administered  and co ntrolled  
by a separa te board of trustees. 

All full-time Board employe es are eligible to participate in the System . Benefits vest with 10 years of service . 
At retirement age, employe es are entitled to annual benefits equal to $300 plus 2.5% of their highest 
consecutive 36 months' avera ge salary multiplied  by their years of credited  service. 

Vested employees are entitled  to a retirement benefit, payable monthly for llfe at (a) any age with 30 years of 
service, (b) age 5 5 with 2 5 y ears o f s ervice , o r (c) a ge 6 0 with 1 0 y ears o f service . In addition, vested  
em ployees have the option of red uced benefits at any age with 20 years of service . The System also 
provides death and disability be nefits. Benertls are established or amended  by state statute. The Sys tem 
issues an annual publicly available financial report that includes  financial statements and req uired 
supplementary inform ation for the Sys tem . That re port may be obtained by writing to the State Employees 
Retirement System, Post Office  Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Mem bers are required  by state statute to co ntribute 7.5% of gross sa lary, and the Boa rd is re quired to 
co ntribute at an actuarially determ ined ra te as require d by R.S. 11:102. The co ntribution rate for the fisca l 
ye ar e nded  June 3 0, 2 003, i ncreased  t o 1 4.1% o f annual co vered payro ll from the 13% required in both 
fiscal yea rs ended June 30, 2002 and 2001, respectively. The Board contributions to the System for the 
years ending June 30, 2003, 2002, and 2001, were $29,642, $24,734, and $26,496, respectively, equal to 
the require d co ntributions for each year. 



POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclosures about an em ployer's accounting for post retirement health care 
and life insurance benefits: 

1. A description of the benefits provided and the em ployee group covere d. 
2. A description of the accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unless the costs are not readily determinable.** 
4. The effect of significant matters affecting the com parability of the costs re cognized for all periods 

presented. 

"*If the co st of any post retirem ent health care or life insurance  benefits Cannot readily be separated  from the 
cost of providing such benefits fo r active em ployees or otherwise be reasonably approximated, the total co st 
of providing those benefits to active employees and retirees, as well as the number of active employees and 
the num ber of retirees covered by the plan must be disclosed. 

Substantially all Board em ployees be come eligible for post employm ent health care , dental and life 
insura nce benefits if they reach normal retirement age wh~le working for the Boa rd. These benefits for 
retire es  and sim ilar be nefits for active employe es  are  provided thro ugh an insurance  company whose 
premiums are paid jointly by the employee and the Board. For 2003, the co st of providing those benef'Cs for 
the retiree totaled $6,201. 

1. OPERATING LEASES 

The total payments for operating leases dudng fisca l yea r 2002-2003 amounted to $44,847. A 
schedule of paym ents for operating leases follows: 

N~h .'A nf I~ A FY~NNR FY~)NN~. FY:;)NN~ F~'~'NNA 

Office Space - NO $ 14873 $ 14,873 $ 14,873 $ 12,390 $ 
Office Space - BR 34,051 34,051 34,051 2 838 

FY2008- 
~Nl~ 

$ 48,924 $ 48,924 $ 48,924 $ 15,228 $... 0 .$ 0 $ 

FY2013- 

2Q.1_5 

0 



2. CAPITAL LEASES 

Capital leases are (are not) recognized in the accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be re ported on the following schedules: 

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase optJon, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
market value of th e asset. 

Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Gro ss Amount of 
Leased Asset 

(Hist0dcal Costs) 

Remaining 
interest to 

end of 
I~ase 

Remaining 
principal to 
end of 
lease 

0 5 0 5 0 

The following is a schedule by years of future m inim um lease paym ents under ca pital lea ses together with the 
present value of the net minimum lease payments as of (last day of your fiscal yea r) and a breakdown of yearly 
principal and interest: 

Year ending June 30 

2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 
Tota l m inim um lease paym ents 

Less am ounts representing executory costs 
Net m inimum lease paym ents 

Les s amounts re pre senting interest 
Present value of net m inimum lease paym ents 

0 

0 

0 



Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

(Histadcal Costs) 

0 

$ 

Remaining 
interest to 
end of 
IP,.~  

0 

Remaining 
principal to 
end of 
lease 

The following is a schedule by years of future m inim um lease paym ents under capital leases together with the 
present value of the net minimum lease paym ents as of (last day of your fisca l year) and a breakdown of yearly 
principal and intere st: 

Year ending June 30, : 

2004 $ 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 
Total m inim um lea se payments 

Less amounts representing executory costs 
Net m inim um lease paym ents 

Less amounts representing interest 
Present value of net minimum lease paym ents $ 

Nature of lease 

a. Offi ce space 

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

(Historical Co sts) 

Remaining  
interest to 
end of 
lea se 

Remaining 

principal to 
end of 
lease 

0 5 0 5 O 

0 

0 

0 

The following is a schedule by ye ars of future minim um lease paym ents under capital lea ses tog ether wi th the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yeady 
principal and interest: 



Year ending June 30, : 

2004 
2005 
2006 
2007 
2008 
2009-2013 
2014-2018 

2019-2023 
Total m inim um lease payments 

Less amounts representing executory costs 
Net minimum lease payments 

Less amounts re presenting interest 
Present value of net m inimum lease payments 

3. LESSOR DIRECT FINANCING LEASES 

0 

0 

0 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied : 

Collectibility of the minim um lease payments is re asonably pre dictable. 
No important uncertainties surround the amount of the unreimburse ble co sts yet to be incurred by 
the lessor under the lease . 

Provide a general description of the direct financing agreement, and co mplete the chart below: 

IVlnimum lease 

Compod~on of leas~ Date of leese payment ~  

a. Office  space 

b. Eq=pment 

c. Land 

Less amounts represen~ng executorj costs 

Ivtnimum lease payment receivabie 

Less allowance for doubtful accounts 
Net minimum lease payments receivable 

Less estimated residual value of leased property 

Less une~'ned income 
Net investment in direct finandng lease 

0 

0 

0 



Minim um lease payments do not include contingent rentals which may be received as stipulated in the 
lea se contracts. Contingent rental paym ents occur if for example the use of the equipment, land, or 
building etc., exceeds a certain level of activity each year. Contingent re ntals received for facal year 2003 
were $ for office  space , $ for eq uipment, and $ for land. 

The following is a sched ule by year of m inimum leases receivable for the remaining fiscal years of the 
lease as of June 30, 2003: 

Yearending 
2004 
2005 
2006 
2007 

2008 
2009o2013 
2014-2018 

2019-2O 23 

Total 

4. LESSOR - OPERATING LEASE 

0 

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable co sts), 
the lease is clas sified as an operating lease. In an operating lease, there is no sim ulated sale and the 
lessor sim ply reco rds rent revenues as they become measura ble and available. 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major 
class of property and the amount of accumulated depreciation as of June 30, 2003: 

a. Office space 
b. Equipment 
c. Land 
Total 0 

Accumulated 
d~

.
nm r~i~fh'ln 

$ 

Carrying 
arnnlJnf 

The following is a schedule by years of minimum future rentals on non-ca ncelabts operating lease(s) as of 
June 30,2003: 

Year Ended 

June 30, Office Space  Equipment 
2OO4 $ $ $ 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

Contingent rentals re ceived 
for office  space , $ 

Lend 

o $ o $ o $ o $ 0 

from operating leases received for your fisca l year was 
for eq uipment, and $ for land. 

$ 



The following is a sum mary of long-term debt transactions of the entity for the year ended June 30, 2003 

Bonds and notes payable: 
Notes payable $ 
Reimbursement contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Capita l lease obligations 
Liabilities payable from restricted assets 
Claims and litigation 
Other long-term liabilities 
Tota l oth er liabilities 

Tota l Iona-ta rm liabilities 

Balance 
June 30, 
~'1'1f19 Addifinn~ 

18.197 14,237 

June30, 

13,722 18,712 

Am ounts 
due with in 
n nA v~_~r 

A deta iled sum mary, by issues, of all debt outstanding at June 30, 2003, including outsta nding interest 
of $0.00 is shown on sched ule 4. Schedule 5 is an amortization sched ule of the outstanding debt. 

(Send a copy of the amortization schedule for any new debt issued .) 

The Sta te Plum bing Board of Louisiana is not a defendant in litigation seeking damages as of June 30 
2003. 

The State Plum bing Board of Louisiana's legal advisor states th at th ere 
covered  by insurance  would not materially affect the financial statements . 

2. No claim s or litigation costs were incurred in the current year 

N. ACCO UNTING CHANGES 

None. 



None. 

None 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

None 

S. VIOLATIONS OF FINANCE-RELA TED LEGAL OR CONTRA CTUAL PROVISIONS 

T. SHORT-TERM DEBT 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30. 2003 were as follows 

Employee Receivable 

Gross rece ivables 
Less allowance for 

uncollectible accounts 

Receivables, net 

Customer 

Rece ivables 

from other 

1.371 

0 0 

$ 2 192 $ 1,371 $ 

Amounts not scheduled 

for collection dudng the 

subsequent year $ $ 

Payables at June 30, 2003, were as follows : 

Salaries 

and 

Vendors Benefits 

Other Current Liabilities 

Total payables $ 0 

$ 

0 

0 

0 

Accrued 

Interest 

Total 
Receivables 

$ 2,192 
1T371 

845 

$ 845 $ 
845 

4.408 

0 
$ 845 $ 4,408 

$ 

Payables Payables 
$ 5,678 $ 5r678 



SUBSEQUENT EVENTS 

None. 

DUE TO/DUE FROM AND TRANSFERS 

None. 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

None. 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 



FINLEY. J 

STATE OF LOUISIANA 
DEPARTMENT OF LABOR 

STATE PLUMBING BOARD OF LOUISIANA 
SCHEDULE OF PER DIEM PAID TO BOARD M EMBERS 

For the Year Ended June 30, 2003 

GYPIN, Johnny 
HICKS. Jack 
JAEGER, Robert 
LANIER. Rick 
OSBORNE, James 
RAIMER. Linden 

ROLSTON, Robert 

300 
750 
3OO 
750 
525 
225 

3,000 

SCHEDULE 1 



 

STATE OF LOUISIANA 
STATE PLUMBING BOARD OF LOUISIANA 

DEPARTM ENT OF LABOR 
SCHEDULE OF STATE FUNDING 
For the Year Ended June 30, 2003 

SCHEDULE 2 

0 



Issue 

STATE OF LOUISIANA 
STATE PLUM BING BOARD OF LOUISIANA 

DEPAR TM ENT OF LABOR 
SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE 

JUNE 30, 2003 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued ) 

Principal 
Outsta nding 
6/3O/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules  

$ $ 

$ $ 

SCHEDULE 3-A 



 

STATE OF LOUISIANA 
STATE PLUMBING BOARD OF LOUISIANA 

DEPARTMENT OF LABOR 
SCHEDULE OF NOTES PAYABLE 

JUNE 30, 2003 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued~ 

Principal 
Outstanding 
6/30/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules 

SCHEDULE 3-B 



 

STATE OF LOUISIANA 
STATE PLUM BING BOARD OF LOUISIANA 

DEPAR TMENT OF LABOR 
SCHEDULE OF BONDS PAYABLE 

JUNE 30, 2003 

Principal 
Date of Original Outstanding Redeem ed 
Issue Issue 6/30/PY (Issued~ 

Principal 
Outstanding 
6/30/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules 

$ $ 

SCHEDULE 3-C 



 

STATE O F LOUISIANA 
STATE PLUM BING BOARD OF LOUISIAN A 

DEPAR TM ENT O F LABOR 
SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE AMORTIZATION 

For The Year Ended June 30, 2003 

Fiscal Year 
Ending: 

2004 

2005 

2006 

2007 

2008 
2009 

2010 

2011 

2012 
2013 

2014 
2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

Total 

SCHEDULE 4-A 

$ 



 

STATE OF LO UISIANA 
STATE PLUMBING BOARD O F LOUISIANA 

DEPAR TM ENT O F LABO R 
SCHEDULE OF CAPITAL LEASE AMO RTIZATION 

For The Year Ended June 30, 2003 

Fiscal Year 
Endinf:l: 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

Total -- $ 

SCHEDULE 4-B 

$ $ 



STATE PLUM BING BOARD OF LOUISIANA 

SCHEDULE OF NOTES PAYABLE AM ORTIZATION 

Fiscal Year 

20O4 

2005 

2006 

2007 

2008 

20092 013 

2014-2018 

2019-2023 

2024-2028 

SCHEDULE 4-C 



 

STATE OF LOUISIANA 
STATE PLUM BING BOARD OF LO UISIANA 

DEPARTM ENT OF LABOR 
SCHEDULE O F BO NDS PAYABLE AM O RTIZATION 

For The Year Ended June 30, 2003 

Fiscal Year 
Ending: 

2004 
2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 
2025 

2026 

2027 

2028 

SCHEDULE 4-D 



STATE OF LOUISIANA 

STATE PLUM BING BOARD O F LOUISIANA  

CO M PARISON FIG URES 

To assist OSRAP in determ ining the reason for the change in financial position for the state and m ason 
for the changes in the budget, please complete the schedule below. If the change is greater than 10%, 
explain the reason for the change. 

1) Revenues 

Expenses 

$ 566,273.86 $ 564,340.92 $ 

2) Capital assets 

Long-term debt 

Net Assets 

Explanation for ch ange: 

Revenues $ 

Expenditures 

Ex planation of change: 

Revenues 

Expenditures 

Explana~onofchange: 

Difference 

1932.94 

622,775.81 557,660.40 65,115.41 

4057.00 

Percentage 
Change 

$ .34 

15.48 

-25.00 

-514.66 2.83 

346,373.70 407,447.31 -61,073.61 -14.99 

2003 Final 
Budget 

2003 Actual 
Budget Difference 

23053.86 

4 2775.19 

Percentage 
Change 

SCHEDULE 15 


